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Annual Disclosure Report 

As of 12/31/2024 
 

1.        The number of Transaction Days at the Airport during 2024: 

 
4,682,127 

 

 

2.        The amount of the Customer Facility Charge in effect during 2024 as reported to 
the Trustee by the City of Houston: 

 
$4.00 from January to December 31 

 
3.        The total revenues generated by the Customer Facility Charge during 2024: 

 
$18,728,509.00 

 
4.        Reports of the Independent Rate Consultant (Exhibit A): 

2025 Annual Rate Report-Consolidated Rental Car Facility 
 

 
 

5.        The balances in each Fund under the Indenture inclusive of investment earnings 

at 12/31/2024: 
 
 

Fund Balance Investment Earnings 
01/01/2024-12/31/2024 

Revenue Fund $0.00  $42,845.41  

Debt Service Fund $11,131,389.00  $258,492.66  

Debt Service Reserve Fund* $0.00  $0.00  

Coverage Fund $3,169,143.00  $162,143.56  

Administrative Costs Fund $69,900.00  $2,354.50  

Facility Improvement Fund $55,303,912.14  $2,548,652.28  

CFC Stability Account $300,000.00  $15,348.95  

Project Fund Operators Account $0.00  $0.00  

Project Fund City Account $0.24  $0.00  
 
 

* The Debt Service Reserve Fund requirement is satisfied by the Surety Policy in the amount of 
$12,677,000 

 

 
 

The Bank of New York Mellon Trust Company National Association, As Trustee
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6. CFC Revenues, Transaction Days, and Originating Enplanements at the Airport for 
the last ten years ending 12/31/2024: 

 

YEAR 
CFC 

Revenue 

% 

Change 

CFC 

Transaction 

Days 

% Change 

Transaction 

Days 

Originating 

Enplanements 

% Change 

Originating 

Enplanements 
 

 

2024 $18,728,509  9.81% 4,682,127 9.81% 14,911,000 5.51%  

2023 $17,055,990  15.53% 4,263,997 15.53% 14,132,000 13.89%  

2022 $14,762,769  24.40% 3,690,692 24.40% 12,407,955 28.70%  

2021 $11,866,180  46.50% 2,966,545 46.50% 9,637,830 83.70%  

2020 $8,098,070  -54.20% 2,024,518 -54.20% 5,245,523 -58.90%  

2019 $17,671,464  2.20% 4,417,866 2.20% 12,747,367 6.80%  

2018 $17,284,528  10.00% 4,321,132 4.50% 11,935,541 6.80%  

2017* $15,713,972  8.30% 4,133,730 3.40% 11,175,027 1.60%  

2016 $14,515,234  -16.00% 4,053,462 -6.10% 10,969,591 0.00%  

2015 $17,275,392  -1.30% 4,318,848 -1.30% 10,973,046 9.50%  

2014 $17,500,143  0.60% 4,375,036 3.20% 10,025,344 6.40%  

 

 
 

*Does not include $300,368 received in 2018 Source: Houston Airport System 
 

 
 
 
 
 
 
 
 
 

The Bank of New York Mellon Trust Company National Association, As Trustee



Exhibit A 
 

Reports of Independent Rate Consultant 
 

 
 
 
 
 

Exhibit A: 2024 Annual Rate Report – Consolidated Rental Car Facility dated 
12/20/2024 
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